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New Delhi, 25 July

Axis Bank, Infosys and State
Bank of India topped the list of
select Indian companies that
have taken a progressive view
of disclosure, taking
it beyond a “legalis-
tic definition”.
These companies
topped a list pre-
pared by global
advisory firm FTI
Consulting, scoring
“10/ 10” on the
weighted compos-
ite disclosure score. The com-
posite disclosure score takes
into account seven mandatory
disclosure parameters and eight
voluntary ones.

Superior disclosure practices
are considered a proxy for supe-
rior management quality and
better corporate governance,
FTI said in the study, part of it’s
the India Disclosure Index
report 2017. The big three were

part of 22 “disclo-
sure champions”,
scoring higher
than 9/10. “Two
years ago, such
champions came
from one or two
sectors. This year,
they come from
four knowledge

economy and three old econo-
my sectors. Each of these com-
panies are setting an example
on corporate disclosure for oth-
er companies in their respective

sectors,” Amrit Singh Deo, man-
aging director in the strategic
communications segment of
FTI Consulting, said in a state-
ment. The financial sector had
the highest number of disclo-
sure champions at six. Apart
from the top two, IndusInd, YES
Bank, Union Bank of India and
Federal Bank made it to the list.
Bharti Airtel, Bharti Infra and
Mindtree were the top perform-
ers in the information technol-
ogy/telecom space, while Lupin,
Piramal and Biocon were the
champions among pharma
companies. Mahindra, Apollo
and Supreme Industries topped
the manufacturing list and Tata
Steel, United Phosphorous and
Vedanta were among the com-
panies with best disclosures in

the metals and mining sector.
HUL, Dish TV and JSW Energy
were other companies with
good disclosure scores among
the 200 companies analysed by
the study.

According to the report,
“Higher voluntary disclosure
scores indicate corporate India is
taking a progressive view of dis-
closure, beyond a legalistic defi-
nition. However, one must bear
in mind that disclosure standard
itself is a moving target and this
report covers leading Indian com-
panies only. Boards could articu-
late disclosure policies, antici-
pating new risks, regulatory
developments and global best
practices, and better prepare their
companies to attract transparen-
cy premiums from investors.”

Axis, Infy, SBI top
disclosure champions PRESS TRUST OF INDIA

New Delhi, 25 July

Ram Nath Kovind took over
as India’s 14th president on
monday, during which he
underscored that the key to
India’s success was its diversi-
ty.

“In this land we find a mix
of states and regions, reli-
gions, languages, cultures,
lifestyles and much more. We
are so different and yet so sim-
ilar and united,” Kovind said
in the historical Central Hall of
Parliament. The 71-year-old,
who took over the highest
Constitutional post in the
country from Pranab
Mukherjee, is the first BJP
leader and the second Dalit in
the Rashtrapati Bhavan.

Stressing on access and
opportunities for the “last per-
son and the last girl-child

from an under-privileged fam-
ily”, he added, “we have
achieved a lot as a nation, but
the effort to do more, to do
better and to do faster should
be relentless. This is especial-
ly so as we approach the 75th
Year of our independence in

2022.”
The former Bihar governor,

said the country needs to
sculpt a robust, high growth
economy, an educated, ethical
and shared community, and an
egalitarian society, as envi-
sioned by Mahatma Gandhi

and BJP ideologue Deen Dayal
Upadhyay.

The change of guard had
begun early in the morning with
a gentle knock on the door of
Kovind’s Akbar Road residence.
It was Military Secretary to the
President, Major General Anil
Khosla. Khosla, who had come
with a motorcade, invited
Kovind and his wife Savita to the
Rashtrapati Bhavan, where
Mukherjee received them in the
study. A few hours later,
President Kovind escorted
Mukherjee out of the Rashtrapati
Bhavan. Earlier, both Kovind and
Mukherjee had gone to the grand
Rashtrapati Bhavan forecourt
where they were escorted to the
saluting dais. With Kovind stand-
ing to his left, Mukherjee took
the last salute of the President’s
Bodyguard. The two leaders then
drove down Raisina Hill to the
Central Hall of Parliament.

Kovind takes oath as 14th President of
India, says diversity is key to success

President Kovind (middle) with his wife (left) and former
president pranab mukherjee (right) at Rastrapati Bhawan 

These companies
topped a list
prepared by global
advisory firm FTI
Consulting, scoring
“10/ 10” on the
weighted composite
disclosure score

PRESS TRUST OF INDIA
Beijing, 25 July

China’s Foreign Minister Wang Yi
has said that India should “con-
scientiously withdraw” its troops
from the disputed Doklam area in
the Sikkim sector for a “simple”
solution to the over a month-long
border stand-off.

Putting the onus on India to
end the border stalemate, Wang,
who is the first top Chinese leader
to have commented so far on the
Doklam impasse, also claimed
that India “admitted” to entering
Chinese territory. Chinese and
Indian soldiers have been locked
in a face-off in Doklam area in the
southernmost part of Tibet, an
area also claimed by Indian ally
Bhutan, for over a month after
Indian troops stopped the
Chinese army from building a
road in the disputed area.

China claimed it was construct-
ing the road within its territory, and
has been demanding immediate
pullback of Indian troops.

But External Affairs Minister
Sushma Swaraj told Parliament last
Thursday that both sides should first
pull back their troops for any talks to
take place, favouring a peaceful res-
olution of the border stand-off. “The
rights and wrongs are very clear and
even senior Indian officials have
openly stated that Chinese troops
did not enter Indian territory,” Wang
said in Bangkok on Monday, com-
menting for the first time over the

stand-off between the troops from
the two countries. “In other words,
the Indian side admitted to enter-
ing the Chinese territory. The solu-
tion to this problem is very simple:
conscientiously withdraw,” he said
in a brief quote posted on China’s
Foreign Ministry’s website on
Tuesday.

Swaraj had also said that the
“unilateral” Chinese action to
change the status quo near the

Bhutan trijunction poses a chal-
lenge to India’s security.

She said that India was not
“unreasonable” on the Doklam
issue and that all nations were with
it. The Dokalam issue is expected
to be discussed during the visit of
Indian National Security Adviser
Ajit Doval to Beijing for a meeting
of the NSAs of BRICS countries -
Brazil, Russia, India, China and
South Africa - on July 27-28.

India should ‘conscientiously withdraw’ to end stand-off: Wang

LALIT K JHA
Washington, 25 July 

China is increasingly resorting to “coercive, assertive
practices” to achieve its goals in the Asia-Pacific
region, as seen in the disputed South China Sea, a sen-
ior US official said. The remarks from Michael Collins,
Deputy Assistant Director at the Central Intelligence
Agency’s East Asian Mission Centre, came as the
Pentagon said that a US Navy surveillance aircraft was
intercepted on Sunday by two Chinese J-10 fighters in
an “unsafe” manner over the disputed East China
Sea. China and Japan, a longtime US ally, have rival
claims over a chain of islands in the East China Sea.
Tensions have flashed several times over the Senkaku
Islands, which Beijing claims as Diaoyu Islands.

China has also been locked in territorial disputes
with several of its other neighbours in the South
China Sea, parts of which is claimed by Taiwan,
Malaysia, Brunei, Vietnam and the Philippines. It
has heavily militarised some islands with major land
reclamation work, drawing protests from several
countries including the US - which has carried out
“freedom of navigation” operations through the
waters claimed by China. PRESS TRUST OF INDIA

China resorting to ‘coercive
practices’, says CIA official

“INDIA SHOULD
“CONSCIENTIOUSLY
WITHDRAW” ITS
TROOPS FROM THE
DISPUTED DOKLAM
AREA IN THE SIKKIM
SECTOR FOR A
“SIMPLE” SOLUTION
TO THE OVER A
MONTH-LONG BORDER
STAND-OFF.”
WANG YI
China’s Foreign Minister

DHWANI PANDYA
25 July 

About 65 million people live
in slums in India’s urban areas

Land prices, difficulty get-
ting approvals hurt supply

India’s ambitious ‘Housing
for All’ plan is bumping up
against some harsh realities.

Prime Minister Narendra
Modi set a target in 2015 of
building 50 million homes in
less than a decade, or about
seven million a year. The
nation has since added only
180,877 under the scheme,
underscoring the challenge in
achieving that target.

“It was a moon shot,” said
Rajesh Krishnan, chief execu-
tive officer at Brick Eagle, a
Mumbai-based private equity
fund that provides project

financing to affordable hous-
ing developers. Modi’s housing
program is a necessity in a
nation where about 65 million
people, or the population of the
U.K., live in make-shift struc-
tures in cities such as Mumbai,
which is home to Asia’s second-
largest slum. An added benefit
is that it promises to stoke
employment and unleash
investments, estimated at as
much as $1.3 trillion over seven
years, as the government plans
a re-election bid in 2019.

Yet, as the numbers attest,
there’s no shortage of road-
blocks. Demand is concentrated
among the nation’s poor, India
doesn’t have sufficient develop-
ers able to mass-produce apart-
ments and myriad clearances
add to project costs already ele-
vated by high land prices.

Over 96 per cent of the urban
housing shortage is due to
households earning less than
$9,310 per year, according to
Shirish Sankhe, a Mumbai-
based senior partner at
McKinsey & Co. That means
home prices need to be kept at
less than a million rupees
($15,527), which can be a chal-
lenge given the construction and
land acquisition costs, he said.

Further driving up costs are
state, central, environmental
and civil aviation-related clear-
ances that delay construction.
India ranked 185 out of 190
countries in dealing with con-
struction approvals, according
to a World Bank report showing
that Asia’s third-largest econo-
my comes in at 130 for its over-
all ease of doing business.

“Anywhere else in the

world you can get approvals
in 30 days time, here it takes
a year, sometimes two
years,” said Neel Raheja,
group president of Mumbai-
based K. Raheja Corp. “You
also have legal challenges on
land title, which are even
more cumbersome when
you tackle the affordable
housing opportunity.” To
draw builders in, the govern-
ment has offered those con-
structing affordable homes so-
called infrastructure status,
making them eligible for vari-
ous incentives. Interest-rate
waivers were extended to
households with annual
incomes of up to 1.8 million
rupees, while laws to tackle
building delays and protect
home buyers came into effect
on May 1. BLOOMBERG

Modi’s fifty million homes moonshot
looks set to miss its mark

PRESS TRUST OF INDIA
Washington, 25 July

The US has announced resuming faster pro-
cessing of H-1B work visas in categories
exempted from Congress-mandated limit,
which are mostly for higher education and
scientific research institutions.

“The US Citizenship and Immigration
Services (USCIS) will resume premium pro-
cessing for certain cap-exempt H-1B peti-
tions effective immediately,” an official
statement said on Monday.

The H-1B visa has a cap of 65,000 visas for
each fiscal year. Additionally, there is an annual
“master’s cap” of 20,000 petitions filed for ben-
eficiaries with a US master’s degree or higher.

The H1-B visa, popular among Indian
techies, is a non-immigrant visa that allows
US companies to employ foreign workers in
speciality occupations that require theo-
retical or technical expertise in specialised
fields. Technology companies depend on it
to hire tens of thousands of employees each
year. During his presidential campaign,
Donald Trump had promised to increase
oversight of H-1B and L-1 visa programmes. 

He had signed an executive order in
April to tighten the rules of the programme,
to stop visa abuses. Trump had said his
administration was going to enforce “Hire
American” rules designed to protect jobs
and wages of workers in the US.

US to expedite
processing of
H-1B visas

PRESS TRUST OF INDIA
Hyderabad, 25 July

As growth rate slows down,
Indian IT companies need to
learn to manage expectations
of their employees, says a sen-
ior industry figure as he
pitched for retraining of staff,
in the era of rapid technology
transition.

When growth rate slows

down, one has to manage the
expectations of the employ-
ees within the company, for-
mer CEO of Bengaluru-head-
quartered IT major, Infosys,
Kris Gopalakrishnan said.

"The number of promo-
tions will come down because
there are no openings at high-
er levels. So, you have to set
expectations properly", he
told PTI.

Manage employee expectations,
Kris to IT firms as growth slows
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